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President’s message

\X/e’re moving on

legislation and new facilities

by Harold R. Butler

Things seem to be

| moving at a rapid pace
within the Society.

| Committees are meeting
| and moving forward
with the action plan
that was developed in
the planning retreat in
May. The chapters have held their executive
committee meetings and are finalizing their
schedules of programs for the year.

In my last report, I indicated two areas to
which we would be devoting our resources
were legislation and facilities. I would like to
report the progress we are making in these
tasks.

The committee appointed by Joe Hancock
to develop the Society’s legislative agenda and
coordinate our efforts with the State Board of
Accountancy has been very busy. Legislation
Committee Chair Wayne Stratton reported to
the August Board meeting on the items being
considered. These items include extension of
“Yellow Book” requirements to all cities, coun-
ties and special taxing districts; amending
statutes relating to school district audits to
define independence as provided in the State
Board of Accountancy Code of Conduct; and
seck amendment to the filing deadline for
intangible tax returns. Our legislation on
Limited Liability Companies has been drafted
and reviewed by the AICPA. Their comments
were very favorable concerning our proposed
legislation. Our legislative agent Roy Strange
reported to the Board concerning the effort
that will be necessary to get this legislation
enacted. Our key person program will be
critical in this effort. If you have a close
relationship with any legislator, I urge you
to contact the Society staff to serve in the key
person program. If you have any suggestions
for legislative items we should consider, please
contact me or the Society staff.

The Board of Directors also took a historic
step in August concerning our facilities study.
First, the Board decided that in order to
enhance our services to members, the Society
should operate its own high-quality CPE
training facility. In addition, the Board
decided that the Society administrative offices
should be located in the same building as the
CPE facility. It was decided that the offices

and CPE facility should be located in the
castern Jefferson County suburban area in

a building that will create a positive image

of the Society and the profession. The Board
authorized the Executive Committee to move
forward with site selection and furnishing of
the offices and CPE facility.

This is a decision that has been the subject
of extensive deliberation. An Ad Hoc Com-
mittee on Facilities was appointed in 1991
and this has been an ongoing process since that
time. Committee Chair Jim Sparrow, along
with the Society staff, conducted an extensive
analysis of our office needs and CPE opera-
tions. They also questioned other state soci-
eties about what they were doing in this area.
Because of rising costs for meeting rooms and
meals for CPE courses, the study indicated the
members would be better served if we had our
own CPE facility. Our present location in
downtown Louisville does not provide for
expansion, therefore it became necessary to
consider alternate sites.

Members who attended CPE courses last
year were surveyed to determine whether they
preferred that the Society have its own CPE
facility and, if so, would they prefer it be
located downtown or in a suburban location.
The results indicated a strong support for the
CPE facility and in a suburban location.
Therefore, the Board followed the findings
of the survey of members.

A major consideration throughout this
process was that the decisions reached con-
cerning the facilities should not have any
impact on our dues structure or the cost of
CPE. The study revealed that the savings
generated for hotel meeting rooms and meals
should offset any increased rental cost.

It is anticipated that the CPE facility would
be used for those courses presently offered in
Louisville. Courses in Lexington and in other
areas of the state would continue to be
presented at those sites.

The Executive Committee is moving for-
ward with this project. I am confident that
we will be able to produce a facility that will
project a very positive image on the Society
and the profession.

In closing, I would like to encourage your
support of the Society’s efforts. T would ask
that you attend your chapter meetings and
become active in Society affairs.
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Across the Board
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by Ben Gratzer, Executive Director

The Society’s Executive Committee met on
Thursday, July 22 in the Society office, and
the full Board of Directors met on Friday,
August 6, at the Hyatt Regency, Louisville.

At the two meetings combined, these
membership actions were approved:

V¥ Applications for membership were
approved for 32 student members, six associate
members and 21 regular members.

¥ Six members were reclassified from
regular to life membership, and 15 were
reclassified from associate to regular.

¥V Fourteen resignations were accepted, one
associate membership was declared forfeited
because the 5-year limit for associate member-
ship had expired and two members who had
previously resigned had their membership
reinstated.

V Finally, the Board waived the dues for
one member for reasons of medical hardship.

At the July 22 Executive Committee
meeting, these actions were taken:

V¥ Alegislative report was made. Informa-
tion included the extension of the working
agreement between the Society and our
legislative agent, Roy Strange. Also, Society
representatives planned to meet on August 3
with representatives from the Kentucky Bar
Association to finalize legislation that will
authorize business entities, including CPA
firms, to operate as Limited Liability Com-
panies in Kentucky. Finally, the President,
Legislation Committee Chair and Executive
Director planned to meet on July 29th wich
representatives from the State Board of
Accountancy to discuss common legislative
goals for 1994.

V¥ A report was made by John Bird,
from Blue Cross/Blue Shield of Kentucky,
and Byron Burge and Ted Strange from
ReagerHarris, on the status of group health
insurance in general and the operation of the
Society’s program in particular. In general,
their comments were very complimentary of
the manner in which the staff, and especially
the volunteer Insurance Committee members,
have overseen the operation of our group
program.

¥ A report was made by Past-President
Jim Sparrow, the chair of the Ad Hoc Facil-
ities Committee. As a result of the report, and
the discussion that followed, the Executive
Committee unanimously decided to recom-
mend to the Board thart the Society relocate
our offices from downtown Louisville to the
eastern Jefferson County suburbs. It was also
decided that our offices would include an
educational facility that could accommodate
two simultaneous presentations. The new

offices and the educational facility will be “of
such quality and appearance as to enhance the
image of the Society and the profession, and
that will increase the level of membership
services offered by the Society.”

At the Board of Directors meeting on
August 6, 1993, the Board:

¥V Heard a repeat of the report on facilities
given by Jim Sparrow to the Executive Com-
mittee. The Board also considered data on the
number and costs of CPE programs, demo-
graphics of the Society membership, and the
results of a survey taken of CPE registrants at
programs given in Louisville and Lexington
last fall, and at the Members in Industry
Conference held last September.

After a thorough discussion, the Board
unanimously approved the recommendations
made by the Executive Committee. Also, the
Board delegated the Executive Committee the
authority to make the final selection of a
location for the offices, and to enter into the
necessary leasing agreemerits. In delegating
this authority, the Board stipulated thar the
addition of a first-class training facility within
the Society offices should “not have a negative
impact on membership dues or upon the cost
of CPE.”

In other actions the Board:

V¥ Responded to a request by the State
& Local Taxation Committee for an inter-
pretation on a committee’s ability to speak on

behalf of the Society to a governmental agency.
The response was that all such formal com-
munications, that could be considered Society
position statements, must be approved in
advance by the Executive Committee.

V Considered a request by the Small
Business Committee to drop the require-
ment that firms wanting to participate in
the Society’s CPA Referral Service must have
professional liability insurance. After discus-
sion, the Board tabled a decision on this matter
until more information is available concerning
how the Society’s own liability might be
affected by such action.

V¥ Conducted a short discussion on the
emerging national issue of non-CPA owner-
ship of CPA firms. The discussion had been
scheduled in the knowledge that this issue
would be voted on by the AICPA Council in
September. Having learned just prior to the
meeting that the vote would not be held in
September, the Board limited its discussion.
Although no formal action was taken, the
majority appeared to oppose the concept of
allowing non-CPAs as owners of CPA firms
under any circumstances.

The next regular meeting of the Executive
Committee will be on September 24, and the
next meeting of the Board of Directors will
be on November 19, at the Hyatt Regency,
Louisville. Board meetings are open to all
members.

Educational Foundation

Thanks to all who contributed

The following members have made recent
contributions to the scholarship fund of the
Society’s Educational Foundation: Alsup,
Rodney G.; Buckman, Joseph A.; Calhoun,
Earl L.; Coben, Robert S.; Hans, George
Paul; Herriford, Elizabeth A.; Johnson, Roger
D.; Kerbaugh & Rodes; Krueger, Jerome R.;

Lyvers, Laura J.; Mitchell, Charles T';

Molen, Ray S.; Moseley, Edward D., Jr.; Peart,
Harry C; Petot, John S., Jr.; Pitts, Alvord C.;
Reynolds, Bill; Smith, Ferol; Steineger, Charles
E, Jr.; Taylor, Ronald C.; Whelan, R. Donald;
Wyatt, Paula Miller.

Thank you for your dues

Annual dues statements were mailed to all members in July. Approximately 60 percent
of our members have paid so far and we thank you for your prompt payment. To the other
40 percent, we would like to remind you that second and third notices cost time and your
money. If you have any questions concerning your dues or need another copy of your
statement, please feel free to contact Janet Conway at the Society office.
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For KSCPA members, there’s one great source for all your insurance
needs. The one source that’s officially endorsed by the KSCPA.
Reager Harris. Since our endorsement in 1987, we've been provid-
ing Kentucky CPAs with better insurance alternatives.

So, if you've got a question, call us. If you need insurance advice,
call us. We're here to serve you, with a complete selection of
insurance programs designed to fit your specific needs. And if you
need something special, just ask. Reager Harris. We're the KSCPA
Insurance Broker.

In Louisville, call us at 425-9444. Anywhere else, call us toll free at
1-800-866-1026. For Professional Liability Information ask for John
Roy, or for Employee Benefits Information ask for Byron Burge.

Ask about our cost-effective plans:

m Group Health Insurance = Disability Buy/Sell

= Dental Plans m Term Life Insurance
= Individual Disability = Permanent Life
Income Insurance
® Business Overhead = Accountants Professional
Expense Liability
REAGERHARRIS
The Insurance Brokers
10400 Linn Station Road
PO. Box 24008, Louisville, KY 40224
(502) 425-9444
1-800-866-1026
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Six chapters will offer special CPE

The Society’s eight chapters have scheduled
a variety of activities, including CPE courses,
to meet your needs. These short CPE courses
are in addition to the six 8-hour courses in the
chaprers listed in the CPE Catalog. Chapter
members will receive meeting notices and
registration infor-mation prior to each meeting
listed here, but for more information about
chapter activities, contact your chapter officers
or Member Services Manager Connie Moore

Nipp.
V Barren River

The Executive Committee of the Barren
River Chapter met July 15 and tentatively
scheduled the following meetings and topics:
September 2 — Quality Review; November 4
— Business Leaders Night; December 2 —
CPE; February 3 — Annual Business Meeting
and Student Night.

The Barren River Chapter includes the
counties of Warren, Edmonson, Grayson,
Hart, Barren, Allen, Monroe, Cumberland,
Metcalf, Green, Taylor, Adair, Simpson,
Logan and Butler.

V¥ Bluegrass

The Bluegrass Chapter has scheduled the
following events: October 2 — Golf Outing at
Lakeside Golf Course in Lexington; September
16 — Old Timers Night; November 18 —
Student Night; January 20 — Annual Busi-
ness Meeting and Business Leaders Night. The
Chapter will hold its annual Day at Keeneland
in April, the exact date will be determined
later. Chapter meetings will be held at the
Marriott Resort Hotel in Lexington unless
otherwise noted.

The Bluegrass Chapter includes the coun-
ties of Fayette, Scott, Woodford, Franklin,
Anderson, Mercer, Boyle, Jessamine, Garrard,
Madison, Clark, Bourbon, Harrison, Nicholas,
Montgomery, Powell, Estill and Lee.

V Eastern Kentucky
The Eastern Kentucky Chapter works hard

to provide a variety of meetings in various
location throughout the chapter area. The
following dates, topics and locations have been
scheduled: September 30 — CPE, Paintsville;
November 11 — Business Leaders Night,
Prestonsburg; January 28 — Student Night,
Ashland; May 20 — Golf Outing, Paintsville
Country Club.

The Eastern Kentucky Chapter includes the
counties of Pike, Floyd, Johnson, Martin,
Boyd, Greenup, Carter, Elliott, Morgan,

Magoffin, Knott, Breathitt, Wolfe, Menifee,
Rowan, Bath, Fleming and Lewis.

V Green River

The Green River Chapter started the year
with a Day ar the Races on August 20 at Ellis
park in Henderson. The Chapter will meet:
September 28 — CPE, Madisonville;
November 16 — Student Night, Owensboro,
January 18 — Annual Business Meeting and
CPE, Henderson; May 17 — Banker &
Arrorney Night, Owensboro.

The Green River Chapter includes the
counties of Daviess, Henderson, Hancock,
Breckinridge, Ohio, Muhlenberg, Hopkins,
McLean, Webster and Union.

V Louisville Area

The Louisville Area Chapter Executive
Committee would like you to attend the
following meetings: October 8 — Student
Day Luncheon; November 10 — Breakfast
Meeting CPE, January 12 — Luncheon CPE
and May 19 — Day at the Races at Churchill
Downs.

The Louisville Area Chapter includes
the counties of Jefferson, Oldham, Trimble,
Henry, Shelby, Spencer, Nelson, Washington,
Marion, Larue, Hardin, Meade and Bullitt.

V¥V Northern Kentucky

The Northern Kentucky Chapter met
August 11 at the Riverfront Holiday Inn in
Covington. After lunch members attended
a 4-hour CPE course concerning “Employ-
ment Law, Workmans Compensation, and
Collections,” presented by Steve Ellsbeerd,
Esq. and Paul Boggs, Esq. with the firm Lange,

Quill and Powers. Thirty-nine Northern
Kentucky Chapter members attended.

The next meeting is September 16 and
will be held in conjunction with the Northern
Kentucky Chapter of the Kentucky Bar Associ-
ation. Other meeting dates are: October 20 —
Student Night; November 18 — CPE,
January 6 — Annual Business Meeting
and May 26 — Golf Outing.

The Northern Kentucky Chapter includes
the counties of Boone, Kenton, Campbell,
Carroll, Gallatin, Owen, Grant, Pendleton,
Bracken, Robertson and Mason.

V¥ Southeast Kentucky

No report.

The Southeast Kentucky Chapter includes
the counties of Laurel, Pulaski, McCreary,
Wayne, Clinton, Russell, Casey, Lincoln,
Rockeastle, Jackson, Clay, Knox, Whitley,
Bell, Harlan, Perry, Leslie and Letcher.

V¥ West Kentucky

The West Kentucky Chapter held its
annual Bankers, Attorneys & Legislators
Night, September 2 at the Paducah Country
Club. U.S. Rep. Tom Barlow was the guest
speaker.

Other meeting dates include: October 14
— Student Night, Murray State University;
November 11 — CPE; December 2 —
Annual Business Meeting and Past Presidents
Recognition Dinner. The chapter plans a golf
and tennis outing for the spring.

The West Kentucky Chapter includes
the counties of McCracken, Ballard, Carlisle,
Hickman, Fulton, Graves, Calloway, Marshall,
Livingston, Crittenden, Lyon, Trigg, Caldwell,
Christian and Todd.

Public Relations

Media training is CPE with cameras

“Lights, camera, action ... ”More and more,
CPA:s are being asked to talk to the media.
Would you be ready if a reporter called? If
your answer is no, then the Public Relations
and Communications Committee has sched-
uled a Media Training Workshop just for you.

This one-day workshop qualifies for eight
hours of CPE credit and will teach you the
“tricks of the trade” when it comes to meeting

the media. You'll learn how to speak in “sound
bites,” and to reduce the amount of technical
jargon in your speech. What's more, you'll get
valuable practice in front of the camera.

The Media Training Workshop will be held
on Friday, October 8 at the Galt House East.
The fee for the workshop is $125. For regis-
tration information, call Public Relations
Manager Dianna Ott.
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A new network of qualified agencies gives CPAs easy access to the new
professional liability coverage from American International Companies.

You'll like this direct route. You can now
purchase your Accountants Professional
Liability Insurance, developed and issued by
American International Companies, through
Mid-South Benefit Plans.

This quality policy provides competitive
pricing and comprehensive coverage.

What is not new is the unsurpassed financial

stability and over 20 years of experience in
underwriting accountants professional liability.

It's best to know where you're heading.. ..
For more complete details, call us today at
502 245-3830 (Louisville) or 800 323-7085
(toll free, balance of State).

ADMINISTERED BY

MID-SOUTH
BENEFIT PLANS

Mid-South Benefit Plans of Kentucky, Inc.
308 North Evergreen Rd., Louisville, KY 40243
Phone: In Louisville (502) 245-3830
Balance of State (800) 323-7085 ’

Am UNDERWRITTEN BY MEMBER COMPANIES
OF AMERICAN INTERNATIONAL GROUP, INC.

Carries top ratings by A.M. Best (A++),
Moody's (Aaa), Standard & Poor’s (AAA Superior)

Coverage not available in all states




Conferences
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Learn to build your own
litigation services practice

Are you looking for more opportunities
to serve your clients? CPA litigation services is
one of the fastest growing practice areas today,
and includes business valuation, damage anal-
ysis, insurance adjustments, divorce litigation,
fraud and expert witness testimony.

The 1993 Litigation Services Conference,
sponsored by the Management Consulting
Services Committee, is your opportunity to
enhance your litigation support skills, and to
learn how to make that area of your practice
profitable. The conference is scheduled for
Friday, October 22 at the Holiday Inn-
Hurstbourne in Louisville. The member
discount fee is $160 and the non-member
fee is $185. Attendance at the conference
will be worth eight hours of CPE credit.

Speaking at the conference will be Chief
Judge Ellen B. Ewing of the Jefferson Circuit
Court in Louisville, who will present “CPAs
as Expert Witnesses: A View from the Bench.”

Ewing will discuss the type of cases in which
expert testimony by CPAs is normally pre-
sented and offer tips about testifying as an
expert witness.

Thomas J. Campbell, CPA, a manager of
insurance consulting services at Meaden &
Moore, Inc. in Cleveland, Ohio will present
“Measuring Damages and the Insurance
Adjustment Process.” His presentation will
address various commercial property policies
that clients may have, concepts and issues of
measuring losses covered by these policies and
what to expect during the adjustment process.

Gary R. Trugman, CPA of Trugman &
Company in Morris Plains, New Jersey will
speak on “The CPA’s Role in Divorce
Litigation,” an understanding of the litiga-
tion support services that can be rendered
to one or both divorcing parties. Topics
covered will be determining proper amounts
of support, creating the marital balance sheet,

Your Clients Deserve A Business Broker
With The Integrity
Of A CPA

Using the integrity and experience, developed during the 25 years in public
accounting in Kentucky, David York & Associates, Inc. specializes in
marketing closely-held, mid-sized businesses in the South and Midwest.
Our financial backgrounds, and large network of active buyers and sellers,
make us uniquely qualified to assist your clients in such transactions as:

¢ Selling a Business
* Purchasing a Business

* Conducting a Search for Acquisitions

Establishing the Value of a Business

Obtaining Equity & Debt Financing

DAVID YORK
& ASSOCIATES, INC.

2206 Frederica St. Owensboro, KY 42301 Phone 502-684-4111 Fax 502-685-5502

investigative accounting services, valuation of
marital assets, and assisting in negotiating and
drafting property settlement agreements.

In addition, Delores H. Pregliasco, attor-
ney and partner with Landrum & Shouse in
Louisville will present “Alternative Dispute
Resolution: Cutting the Edge Off Litigation.”
Pregliasco will review the status and applicabil-
ity of alternative dispute resolution’s role in
society. Earl L. Calhoun, CPA, partner with
York, Neel & Company in Hopkinsville will
present “Professional Standards for Litigation
Support Engagements.”

The day will end with a panel discussion
on “Building a Successful Litigation Services
Practice.” For more information about the
Litigation Services Conference, contact
Management Consulting Services staff liaison
Linda Ritter at (502) 589-9239 or toll-free in
Kentucky, (800) 292-1754.

Member Services

State tax
forms available

Every tax season since 1986, the Society has
provided members a state tax form service. The
service, designed to assist in emergency situa-
tions, enables members to obtain individual,
corporate, partnership and fiduciary state tax
forms on short notice. Last year over 100 firms
and individuals took advantage of this service.

Occasionally we get requests for prior year
forms, and we currently have forms for 1990,
1991 and 1992. We expect the 1993 forms to
arrive in January 1994.

The cost is $.50 per page, front and back
($3 minimum order). We will also fax your
forms for $1 per page ($5 minimum order).

To place an order, call the Society toll-
free at (800) 292-1754 (in Louisville, dial
589-9239) and have the following information
ready: state and year, corporate or individual,
exact name of form or form number, resident,
non-resident or part year, schedules needed,
and instructions needed.
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Second Annual
Retirement Planning Seminar

"Qualified Retirement Plans After Tax Reform”

CPE: 3 Hours Seminar Sponsor:  Professional Planning Group, Inc.
Speaker: Mr. Max Redlich, Owner — Penco, Inc. Date:  Oclober 20, 1993
Cincinnati, OH Time: 8:00 a.m.~8:30 a.m.

Confinental Breakfast
M. Redlich will discuss the latest developments in 8:30 a.m.~11:30 a.m. Speaker
retirement plans as well as the proposed changes now 11:30 a.m.— Noon
being debated in Washingfon. Quuestions & Answers

Location:  Kaden Tower Civic Center [Lower Level)

In addition fo valuable information conceming traditional 6100 Dutchmans Lane, Louisville, KY
plans, you will receive data explaining the Age- R.S.V.P. By caliing Cathy Mitchell at
Weighted and Defined Benefit Keogh plans. 502-456-5373 or 1-800-844-5876

Or write to: Professional Planning Group
Kaden Tower, 8th Floor

A Professional §7g'gnDTov;]er— EigL;hth Floor 6100 Dutchmans Lane
A utcnmans Lane o
<< )) Plannin g Louisville, Kentucky 40205-3345 lovisville, KY 402053345
v 502« 456 « 5373
v Group, Inc. 70800 ¢ 844 » 5876

FAX 502 ¢ 473 » 1721

Get to Know .
Professional Planning Group, Inc.

"Providing you with ideas fo help your clients create and protect wealth.”

I's becoming increasingly difficult to be o certified public Professional Planning Group's experiise in these planning

accountant. Your clients are demanding more of you. areas enables you fo provide your clients with the

Your competition is aggressively marketing to your clients,  additional services they need and want. You maintain

offering more services and lower fees. Even the Big Six confrol of the account and increase your client's loyalty by

firms are marketing fo your clients. meeting all their planning needs. You may also improve
your bottom line through the additional billable hours that

By working with Professional Planning Group you con are typically generated as a result of these services.

offer your clients additional, specialized advice in the

following areas: Please write or call if you would like more information

about Professional Planning Group's services.
® Retirement Planning — qualified plan design,

installation and investment management

* Buy/Sell Planning — design, technical advice, A Professional  Richard L Morris or Vince Hyman
advanced funding fechniques, sample coniracts A gc’rggnDTiw;ler - Eigzhfh Floor
. o ) . utchmans Lane
* Personal Planning — comprehensive financial <( )) Planning Louisville, Kentucky 40205-3345
planning for the business owner v 502 o 456 © 5373 (
vV Group, Inc. 74800« 844 « 5876 »

FAX 502 » 473 = 1721




Selt-Study CPE

Eight videocourses by Sid Kess available

There is an alternative for busy CPAs
without the time to attend a live seminar.
Sid Kess on his new 1993-94 “targeted” tax
training video courses are available from your
Society. This year, there is a powerful line-up
of dynamic courses. We have both in-depth,
targeted courses that explore a single area and
very comprehensive, broad courses. You'll find
a number of new video courses that quickly
help you understand the impact of the new tax
changes on that particular issue. These shorter
video courses are much more economical to

Job hunting?
Resume
clearinghouse
is for you

Among the many member services
we offer is the Resume Referral Service
which serves as a clearinghouse for
employers and potential employees.
Members and non-members may use
this free service at any time.

We accept resumes from individuals
seeking employment at all levels and
keep them on file for four months.
When a potential employer contacts us,
we send copies of any resumes with the
minimum qualifications requested. It is
the prospective employer’s responsibility
to contact those individuals in which
they are interested.

As usual, we have many fine entry-
level candidates. We also have many
highly-qualified CPAs who are looking
to improve their employment picture.
Whether you’re looking for a staff
accountant, an internal auditor,
controller, or vice president of finance,
we could have the right person for you.

If you're looking to add to your staff,
contact us to see the quality of the can-
didates on file. And if you are seeking a
new position and would like to submit a
resume, please send it to Connie Moore
Nipp, c/o Resume Referral, KSCPA,
310 W. Liberty Street, Suite 604,
Louisville, KY 40202.

produce, and we have passed along the savings
to our members. The result is low cost, high
quality guidance.

This year we are offering eight video
courses. They are: “Employee-Independent
Contractor Videocourse;” “1993 Revenue
Reconciliation Act Videocourse;” “1993
Investments Update Videocourse;” “1993
Individual Tax Returns Videocourse;” “1993
Corporate Tax Returns Videocourse;” “ 1993
S Corporations/Partnerships\LLCs Update
Videocourse;” “1993 Tax Accounting Update

Videocourse;” and “Planning for Older Clients
Videocourse.”

The Kentucky Society offers you the same
discounts and pricing structure as the AICPA.
Remember that all AICPA self-study or in-
house materials may be ordered directly
through the Kentucky Society. Call the
CPE Department at (800) 292-1754 or
(502) 589-9239 for complete details on
all Kess Videocourses or to place orders.

BellSouth Mobility;

Driving Cellular Technology
to The Future.”

BellSouth Mobility offers advanced cellular
products like voice-activated car phones and
portable fax machines. Not to mention service
options like Follow Me Roaming*™ and Mobile
Memo*™ voice mail. And our systems give you
the best quality transmission and reception

possible.

We provide all this to help you get your work
done sooner, so you can get busy doing the things
you’d rather be doing. And isn’t that what we’re
all working for? Call us at 502-329-4700.

BellSouth Mobility

A BELLSOUTH COMPANY
©1989 BellSouth Mobility ¥
e The Phone Company F;w)burCa[@




Awards

Successful candidates from
the May CPA Examination

The following 125 candidates successfully completed
the Uniform CPA Examination given in May. They will
receive their CPA certificates upon completion of the two-
year experience requirement.

William Walker Adcock

Lexington
David L. Allgeier
Louisville

M. Katherin Wheeler
Alumbaugh*
Louisville

Christina Baer*
Crescent Springs

John Duane Bailey*

Paris

Bobby Bell
Lexington

David Alan Billington

Bowling Green

Brian Edward Bischof

Louisville

Krista M. Bollinger
Lexington

Richard P. Bruszewski
Lexington

Timothy S. Burrill
Altamonte Springs, FL

Cheryl Hope Butler*
Frankfort

Tamara Paige Campbell
Middlesboro

R. Lynn Cantrell
Lexington

Michelle K. Carpenter
Ashland

David Edgar Carrier
Lexington

Holly D. Carroll
Williamsport

Thomas William Clark
Louisville

Jenny H. Colbert
Russellville

Michael Shay Cole*

Owensboro

Todd E. Coleman

Lexington

Rebecca L. Cox
Somerset

Gretchen V. Curlander®

Lexington

Helena Ann Daley

Louisville

Ricky L. Davis
Brentwood, TN

Kathleen M. Eckert*
Lauderhill, FL

Tina Edge
Owensboro

Kelly Erwin
Middletown

David Miller Farnsworth, Jr.*

Lexington

Elizabeth A. Alspaugh Fields*

Lexington

Mary M. Fister

Lexington

Walter Morgan Fister
Lexington

Daniel W. Flaberty

Louisville

T. Christopher Forberg
Indianapolis, IN

John Dennis Fossett
Florence

Lisa C. Foster
Nortonville

Roger A. Frantz
Louisville

Donald R. Gerard, Jr.

Bowling Green

Royal D. Gonzales, Jr.
Murray

Lisa D. Grubbs
Princeton

Leslie Anne Gunn
Louisville

John Michael Hackett
Louisville

David Robert Hall
Pikeville

Michael Ralph Harbold"

Louisville

William B. Hayenga
Floyds Knobs, IN

Takayuki Hori
Louisville

Kristi Gay Horn
Erlanger

Honey Lee Jackson
Ashland

Kevin Jacobs
Pippa Passes

Joseph E. Jarboe
Covington
Jan M. Kelly

Lexington

Kenneth H. Kinder, II
Pikeville

E. Louise King
Frankfort

Rebecca K. Kistler
Louisville

Tamra Wyatt Koshewa
Louisville

Kathy R. Krumpelman®
Florence

Edwinna Ann Lambert
Paducah

Angela Dee Lanham
Lexington

Lisa ]. Lunceford

Lexington

Brian Marcum™
Louisville

Belinda Miller Marlow
Vine Grove

Michael . Mayhan*
Lexingron

J. Michael McCann
Ashland

Elizabeth Ann McDaniels*

Richmond
Peggy McEntee

Crescent Springs

Judith Gerlach Miles

Louisville

Julie Anne Misterka
Louisville

Jeremy D. Morgan
Clearfield

Paul E. Morlen*
Jeffersonville

Andrea E. Morris
Louisville
Judy L. Mullendore

Bowling Green

John P. Murphy*

Alexandria

Suzanne B. Murrell
Bowling Green

R. William Nett, Jr.*
Borden, IN

Nancy L. Noonan
Louisville

Amy Yount Palmer
Sulpher

Phylis Taul Pendleton

Versailles

T. Lorain Pettit
Florence

David A. Philpor

Louisville

Robert E. Pooser
Madisonville

Tina M. Pooser
Louisville

Thomas Graham Priest*
Lexington

Phillip M. Riney
Nashville, TN

Kathy J. Roberts
Philpot
Stephen M. Ross

Lexingron

Juli Scales

Bloomington, IN

Anthony H. Schenck
Highland Heights

Eric Anthony Schmidt

Louisville

Karol H. Schoeck
Bonnieville

Timothy L. Schooler
Louisville
Kimberly Marie Schulte®

Louisville

Kimberly J. Allen Scott

Salyersville

Mary Nicole Shufflebarger

Louisville
Dawn B. Simpson
Highland Heights

Agnes Bernadette Smith
Frankfort

Angela Carol Smith

Lexington

Francis X. Smith, II
Bardstown

Richard A. Smith
Melbourne

David Anthony Spalding, Jr.

Louisville

Jethica George Sparks

Frankfort

Jon E. Stewart
Lexington

Sheri Hunnicutt Stokes
Bowling Green

Lea Renee Sweeney”
Louisville

Mary Ashley Thacker

Lexington

Richard Lamar Tinsley*

Louisville

Angela Marie VanBogaert
Louisville

Mary Ann Vittitow"
Bowling Green

Lily M. Vyas

Metropolis, IL

Leonard G. Wagers®

Henderson

Amy Steinmetz Walker*

Lexington

Lisa M. Wallen
Williamsport

Daniel Michael Walter™
Louisville

Sherry A. Ward

Banner

Vernon Edward Wathen
Owensboro

Jennifer L. Wells

Lexington

Stephen E. Wells

Owensboro
David P. Wessel
Louisville
Kimberly S. White
Irving, TN

Jeffrey Scotr Wilds
Knoxville, TN

Kristi Sears Woodall
Lewisburg

Michael William Wurth
Paducah

Regina G. Wurth
Paducah

Lee W. Yuill
Clarksville, TN

Kelly Rene’ Zaph

South Shore

Michael H. Zimmerman
Louisville

* Passed on first attempt

** Highest grades in Kentucky




Members
in Industry

Fall
Awards
Committee

Banquet Hrors e
1993 hours of

Thursday, September 30, 1993 aﬂ:or dab l €
Reception 6:00 pm Dinner 7:00 pm C PE

; Honoring by Janie M. Scott, CPA, Chair,

g New Certified Public Accountants Members in Industry Committee

b and . With the expansion of the annual Industry
: Successful Candxdates.frm'n the Conference to 16 hours and the introduction
' May 1993 CPA Examination of the two-hour CPE breakfast series of pro-

grams, the Members in Industry Committee
(MIIC) now sponsors 26 hours of continuing
e e basSiarion, 23 S professional education. That’s just four hours
atc or invitation, pel‘ PCI’SOII. att1 turgeon at f’ 2
502-589-9239 or 800-292-1754 for details. short of the 30 hours required for Kentudky
Society membership and state certification

for non-public members.
In response to the request of past attendees,
the MIIC expanded the annual industry con-
ference from 12 to 16 hours of CPE (2 full
days) in 1992. The 1993 conference, Septem-
ber 20 - 21 at the Holiday Inn-Hurstbourne
in Louisville, features a wide variety of sessions
H H H appeal to and offer something of benefit to
all financial executives. The cost to KSCPA
members is $200; non-members may attend
for $250.

The MIIC also began offering a series of
Young CPAs, Young Lawyers & Young Bankers two-hour CPE breakfast programs during the
last fiscal year. Five courses are scheduled for
N ETWO R K the 1993-94 fiscal year and offer a total of
ten hours of CPE credit. (See story on CPE
at Breakfast.) Depending on speaker fees, the
cost of the breakfast courses varies but ranges

covering tax and other technical subjects,
management issues, and computers should

Join the Young CPAs, YQUﬂg La'vvye_rs & Young Bankers between $25 and $30. Breakfast at 7:30 a.m.
Network for a day of racing action in the Skye Terrace at affords a relaxing networking opportunity, and
Churchill Downs, Thursday, November 4, 1993. the program concludes at 10 a.m. which still
allows for a productive day at work.
Cost: $35, includes admission to Skye Terrace, racing program 1 dThe K%CPA’ through the l\zﬁlemb?rs in
. : : ndustry Committee, continually strives to

and buffet luncheon. Cash bar available. Post time 1:00 p.m. srseet e mlsno it sl s X psen]
Be there. throughout the financial community. We feel

_ ) we have made a significant accomplishment by
Call 502-589-9239 for information. providing reasonably priced CPE covering sub-

jects of current relevance. We will continue to
expand these programs and to develop new
Sponsored by the Kentucky Society of Certified Public Accountants, the Louisville Bar ones in the future further enhancing the
Association and the Kentucky Bankers Association. value of Society membership.
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If your house and car are
separately insured, you may be
paying through vyour...

{1 /“//'//,//

7
1

As independent insurance agents, we're always on the lookout for a better value
for our customers.

And we've found it: Continental Link Plus.® Instead of separate policies for home

and auto, Link Plus covers them both. That can not only save you a lot of bother,
it could save you money.

If you need insurance, or have a home or auto policy coming up for renewal, call

us and find out more about this simple, sensible policy. Why pay through the
nose when you can sniff out a great deal?

Alan Hennessey Marvin Smith  Brent Smith, CPA

Smith & Hennessey 4 -PContinental
Insurance Inc. Insurance.

3000 Breckinridge Lane (502) 459-7500
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Kentucky Tax Note

Questions remain in federal pension case

By Robert E. Thieman, CPA, Esq., Chair,

State & Local Tax Committee

In 1989, the United States Supreme Court
beld in Davis v. Michigan Department of
Treasury (489 U.S. 803, 103 L.Ed 2d 891, 109
S.Ct. 1500,1989)that it was unlawful for the
Michigan income tax statutes to favor retired
state and local government civil service
employees over retired federal civil service
employees. As a result of the Dawis decision,
various Kentucky residents who received
federal retirement benefits filed suit claiming
refunds. The lead case in Kentucky is Gossum
v. Revenue Cabinet (See Gossum v. Common-
wealth of Kentucky, Marshall Circuit Court,
Case No. 89-CI-248, Judgments dated
January 4, 1991 and September 24, 1992).
The question is what remedy, if any, should
the pensioners receive for tax years beginning
before the date of the Dawvis decision.

... federal pension refund
claims total approxi-
mately $76 million.

The Marshall Circuit Court held that
federal pensioners have two years from a final
determination in the Gossum case in which to
make application for refunds for tax years 1987
and 1988. The court relied upon KRS
134.590(6), which provides:

“No refund shall be made unless application
is made in each case within two (2) years from
the date payment was made. If the question of
the amount of taxes due is in litigation, the
application for refund shall be made within
two (2) years from the date the amount due
is finally determined.”

The decision was appealed to the Court
of Appeals. A motion was filed to transfer
the appeal directly to the Kentucky Supreme
Court. Without ruling on the motion, the
Supreme Court ordered the case to be held in
abeyance pending the opinion of the United
States Supreme Court in Harper v. Virginia
Department of Taxation.

The Supreme Court decided Harper v. Vir-

ginia Department of Taxation on June 18, 1993.

(No. 91-794; 1993 U.S. Lexis 4212.) The issue

in the case was whether the Dawvis decision

applied retroactively to Davis himself, and, if
so,whether the decision also applied retroac-
tively to all other similarly situated taxpayers.

The Davis rule could have applied to
(1) all taxpayers for all tax years ending before
or after Davis. (This approach is called “pure
retroactivity.” It was originally premised on
the theory that a court never creates law —
even when the court overrules precedent or
addresses a new issue; it merely declares the
“true” law.); (2) all taxpayers for all tax years
ending after Davis, but only to Davis for tax
years ending before Davis. (This approach is
called “selective prospectivity.” The decision
applies retroactively to the litigants in the case
in order to reward the litigants for challenging
the tax statute. However, for various policy
reasons, such as to protect taxing authorities
from having to issue refunds to other taxpay-
ers, the decision does not apply retroactively to
any other taxpayer. This approach is criticized
because it does not treat all taxpayers the
same.); or (3) all taxpayers for all tax years
ending after Davis, but not to the years ending
before Davis. (This approach is called “pure
prospectivity.” The decision does not apply to
any taxpayer — even the litigants in the case
— for any tax year ending before the date of
the decision. The case is simply a vehicle for
announcing a new rule.)

Despite a strong dissent by Justice
O’Connor, the Court held that the Davis
decision indeed applied to Davis retroactively.
The Court further held that because the Davis
decision applied retroactively to Dawzs, it must
be applied retroactively to all other taxpayers.
In so holding, the Court relied on Griffith v.
Kentucky, (479 U.S. 314, 1987. See also James

)

B. Beam Distilling Co. v. Georgia, 501 U.S.
115 L.Ed 481, 111 S.Ct. 2439, in which the
Court banned selective prospectivity in
criminal cases.)

Harper does not appear to ban pure pros-
pectivity in tax cases. Thus, if the Court had
found that the Davis decision did not apply
retroactively to Dawvis, the Court presumably
would have used the Chevron Oil three-factor
test (Chevron Oil Co. v. Huson, 404 U.S. 97,
1971) to determine whether Davis should
be applied purely prospectively or purely
retroactively.

The Harper court did not decide the issue
of whether a state with a taxing statute like the
one in Davis must issue refunds for tax years
ending before the decision in Davis. Dicta
in Harper suggests that a state might have
to award refunds or create “in hindsight a
nondiscriminatory scheme” unless the state
“offers a meaningful opportunity for taxpayers
to withhold contested tax assessments and to
challenge their validity in a predeprivation
hearing.” As Justice O’Connor pointed out in
her dissent, however, the question of remedy
was not before the Harper Court. Thus, the
issue in Gossum s still in limbo. It appears,
however, that federal pensioners should re-
ceive refunds. The amount of there funds will
depend upon how Kentucky courts construe
our refund statutes.

According to information provided to the
Tax Section of the Kentucky Chamber of
Commerce, federal pension refund claims total
approximately $76 million. Senator Moloney
has stated that refunds will cost Kentucky
“$45 million to $50 million, minimum.”

(The Courier Journal, June 19, 1993.)

- MERGERS AND ACQUISITIONS

Accounting Practices
Sale or Merger.

Have the sale or merger of your practice
handled confidentially, efficiently and
professionally by CPAs.

812-234-0403
l(cpag Consultants, Inc.

3050 Poplar Street
Terre Haute, IN 47803
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AIGPA
+CNA

+ AON

IT ALL ADDS UP

TO BETTER SERVICE
FOR MEMBERS.

THE ONLY PROFESSIONAL LIABILITY
INSURANCE PLAN ENDORSED BY
THE AMERICAN INSTITUTE OF CERTIFIED
PUBLIC ACCOUNTANTS

For more information, call 1-800-221-3023.

The AICPA-endorsed professional liability insurance plan is administered nationally by
Aon Direct Group, Inc., 2 member of Roltins Hudig Hall Group and underwritten by

nirec f Continental Casualty Company, one of the CNA Insurance Companies/CNA Plaza/Chicago, CNA
m Illinois 60685. CNA is a registered service mark of the CNA Financial Corporation, the

GI‘ 0"p parent company of the CNA Insurance Companies. For All the Commitments You Make®




' Hot Topics CPE

New seminars planned to cover
1993 Revenue Reconciliation Act

An extraordinary year of tax changes means
an extraordinary line-up of tax training semi-
nars. We have planned six seminars around the
state to help you get the latest information on
the 1993 Revenue Reconciliation Act. Major
subjects include: individual income tax issues,
Alternative Minimum Tax, business concepts,
and intangible asset amortization.

A new seminar has been added to the
CPE schedule: “The Revenue Reconciliation
Act of 1993: Complete Planning Guide and
Analysis,” scheduled for October 4 at the
Executive West - Louisville and October 15,

Holiday Inn-North-Lexington.

In addition, the previously scheduled
seminar entitled “Current Developments in
Federal Taxation” will be completely rewritten
to reflect the impact of the new law. The semi-
nar is scheduled for four dates and locations:
October 25 — Executive Inn-Paducah;
October 26 — Executive Inn-Owensboro;
October 27 — Holiday Inn-Prestonsburg;
and October 28 — Ramada Inn - London.

The fee for each seminar will be $170 for
members and $195 for non-members. And
remember, an early discount of $25 per course

1ime is running out to . . .

Louisville, (502) 852-4813 or 852-4817.

Pass three . . . Get one free!

That’s right. The Institute of Certified Management Accountants is offering CPAs the
opportunity to become a Certified Management Accountant by passing only three parts
of the exam. You have most likely satisfied the experience requirement.

Receive a special discounted rate on
the area’s most complete CMA exam review.
The University CMA Exam Review is offering a discounted rate to CPAs.
Hurry. The start date for CPAs is October 16.

For further information and a free brochure, contact: Dr. Sidney Baxendale, CPA, CMA
or Dr. Richard Coppage, CPA, CMA, Department of Accountancy, University of

THE FINANCIAL
FORECASTING
MODEL

PFP was developed after extensive consultation with key individuals in major banks - the people who

need to see and understand the numbers. Almost every type and size of company is supported; o ';//-'
on-screen data entry guides, easy-to-follow documentation, free telephone support, i - =
and a host of features make PFP absolutely unique. =

) - = s

“Well-organized statements; powerful, flexible, easy to use...”
—Gerald Herter, MBA, CPA, Accounting Technology

PFP Express $149
PFP Maxima $199

+56 s/h

(800) 567-4500

PENDOCK FINANCIAL PLANS
245 8th Ave., Suite 340, New York 10011

Cash Forecasts You
Can Take To The Bank.

PFP is a financial forecasting model, designed for accounting professionals in public practice and companes.
With PEP, preparing a complete forecast, including a full set of supporting schedules, is a quick and easy task.

for Windows

will apply if you register more than ten days
prior to the course date.

Keep in mind that all of our tax seminars
will be updated to reflect the new law, includ-
ing our most popular courses, the “Corporate
Income Tax Return Workshop” on October
18-19 and the “Individual Income Tax Return
Workshop” on November 22-23 with
Discussion Leader Sam D. Erickson, CPA.
Check your 1993 CPE Catalog for complete

information on pricing and locations.

History
available

The History of the Professional Practice
of Accounting in Kentucky 1875-1965 by
L.C.J. Yeagerand Gordon Fordwas
published in 1968. For those who are
interested in what has gone on before,
this is a must for Kentucky CPAs.

All of the pioneer Kentucky CPAs
are covered in the History, including
Charles G. Harris, William A. Hifner,
Jr., Sam W. Eskew, William Cotton,
James S. Escott, Overton S. Meldourn,
and Humphrey Robinson.

There are pictures of all past presi-
dents of the Kentucky Society prior
to 1966. There are also pictures of
all members of the State Board of
Accountancy prior to 1966.

We take for granted that the
accounting profession has always been
this good. We tend to forget about all
of the time and effort of those who have
gone before. We are greatly indebted to
them.

If you are interested in the accounting
profession and its history, you will want
to have this History. There are a few
hard-bound copies left. To order, send
$15 to Gordon Ford, Suite 1800, 500
W. Main Street, Louisville, KY 40202.
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PAC Honor Roll

The members listed below are those who, as of the time this newsletter
went to press, have included a contribution to the Society’s Political Action
Com-mittee along with their dues. The total collected from this group

exceeds $5,500.

We encourage those of you who have not yet paid your dues to consider
contributing to the PAC. Remember, no corporate or PSC checks may be

accepted.

Abner, J. Randall
Adams, J. Mark
Adcock, Leonard F.
Alford, ]. Wesley, Jr.
Alsup, Rodney G.
Altman, Phil
Amshoff; Philip J.
Anderson, James K.
Arndell, Scort A.
Asamoah, Samuel R.
Baer, Thomas K.
Baker, Roy L.

Ball, James F., III
Barker, D. Brent
Bartlett, Charles E.
Bass, Richard H.
Bean, Michael ].
Beard, Bradley A.
Beard, Louis W.
Becker, Paul R.
Beckham, James H.
Bentley, James A.
Bingham, Barbara
Blair, Proctor W.
Blankenship, Albert E.
Blankenship, George M.
Bogan, Carolyn P.
Boggs, Lois K.

Bond, Charles W.
Bondurant, John K.
Bongiolatti, Ann M.
Borders, C. Lewis
Bowling, Donald
Bradley, C. Craig
Bragg, Jack P., Jr.
Brannon, Robert C.
Brooks, David H.
Brooks, Rhonda H.
Brosky, Thomas A.
Brosnan, Ron K.
Brown, John E.
Bruce, Robert K., Jr.
Brummett, Judy A. N.
Buchholz, Melinda S.
Buckles, Dennis R.
Budde, Ellen L.
Burba, Dana G.
Burba, John H., II]
Burchett, James B.
Burns, James K.
Burton, Sheryl C.
Buys, Randall J.
Byrne, ]. L.
Calhoun, Earl L.
Cameron, Corma A.
Campbell, Benson W., IIT
Cappy, Kelly M.
Carter, Ben E.
Cassaday, Donita B.

Chenna, S. Raju
Clark, James E.
Clem, Charles E.
Clemons, Linda D.
Coffey, James S.
Coben, Robert S.
Collett, Ancil

Collins, David E.
Collins, Dennis R.
Colson, Ronald C.
Conway, David L.
Coulter, Belinda E.
Couture, Julie E.
Cox, B. David

Cox, Henry A.

Cox, Nadine F.
Critchfield, James M.
Critchfield, William S.
Cross, Tracy G.
Cutsinger, C. Joseph, Jr.
Dangerfield, Karen D.
Daniels, Charlene L.
Darst, H. James, Jr.
Davis, Karen E.
Davis, Robert F.
Davis, Steve E.
DeAngelis, John M.
Dickson, Christopher C.
Dowell, Dwayne K.
Ebelhar, Jeffrey T.
Edelen, Terri F.
Elder, M. Colleen
Ellis, Leslie R.
Embry, Kendall R.
Epling, Ronald J.
FEvans, Nathan B.
Everman, Don W., Jr.
Farris, Mary Jo
Fields, Charlene W.
Fish, Martin D.
Fister, David L.
Flynn, ]. Michael
Foltz, Lawrence E.
Ford, Duffy L., Jr.
Ford, Gordon
Foutch, Curtis D.
Fraley, Robert A.
Francis, Carl R.
Francis, Debra E.
Francis, Samuel S.
Franxman, Emily A.
Frazure, James L., Jr.
Frey, Jonathan L.
Friess, James E.
Galloway, Allen R.
Gamble, Kelley S.
Garvey, Lori C.

Gay, Carl, Jr.
Gayheart, Ray E.

Goldston, Michael E.
Goode, R. Robin
Graf, Paula A.

Graus, Lisa M.
Graviss, Joseph A.
Green, Sharon W.
Greer, Dale L.
Gregory, Hubert D.
Griffith, Katherine R.
Griggs, A. Neil
Guffey, Curtis E.
Hackney, Thomas M.
Hafele, Dale G.
Halcomb, William B.
Hall, Dawn F.

Hall, William L.
Hardin, Danny B.
Harp, Jerry R.
Harrington, Stephan G.
Harris, Jimmy
Harris, Robert S.
Hatfield, Jeffery N.
Hay, Virginia B.
Hayden, Elizabeth T.
Hefuer, Carlean G.
Hefuer, Ellis L.
Heintzman, Frank M.
Heller, Craig E.
Hemmer, Lynn D.
Hestland, Cecil A.
Hickey, Edward J., Jr.
Hickey, James P.
Hinton, Karen A.
Hisle, Dewitt T., II
Hisle, Kent D.
Hofacre, Robert D.
Holbrook, Ben F.
Holle, Paula M.
Horton, J. Courtney, Jr.
Horton, Kimberly W.
Hoskins, Linda C.
Howard, Anthony B.
Hugbhes, John B.
Humphrey, Kenneth A.
Huss, J. Wesley
Huston, John W., Jr.
Jackson, Karen A.
Jessie, William ].
Johnson, Darren C.
Johnson, Roger D.
Jolly, Timothy W.
Jones, John Lester
Jones, Michael B.
Jones, Stacy L.

Jones, Stanley H.
Joseph, Leslie E.
Kapp, G. Kenneth
Kauffinann, Michael H.
Keatbhley, Nancy R.

Kelley, Carl N.

Kelly, Kenneth K.
Keltner, Bradley
Kerbaugh, Glyn D., Jr.
Kerrick, Steven D.
Kirby, J. Kent

Kirby, R. Kim

Kirn, Edward F.
Kommor, Paula K.
Krauser, George, Jr.
Kring, Austin T., Jr.
Lally, Paul C.

Lane, John T.

Lange, Victoria E.
Lanham, Kelly L.
Lawson, Alicia A.

Lee, David A.
Lemaster, Timothy L.
Lewis, James E.
Lindle, Raymond L.
Lirot, Thomas A.
Lowe, Theresa T.
Lutz, Cheryl C.
Markezin, Dean J.
Marshall, Charles R.
Martin, Robert K.
Marx, Robert A.
Mattingly, Joseph B.
Mayer, Kenneth E.
McCauley, Philip W., 1T
McDaniel, Larry R.
MecDavitt, Allen W.
McDonough, Charles E.
McElroy, S. Martin, Jr.
MecNeill, William E., Jr.
Meadows, Michael J.
Medalie, Deborah D.
Meyer, Catrina
Meyer, Donald E.
Milburn, David M.
Millay, Edward P.
Miller, John T.
Miller, Mackey F.
Molen, Ray S.
Monroe, Sidney L., Jr.
Moore, Earl M.
Moore, Milton G.
Morgan, Billy D.
Moseley, Edward D., Jr.
Motsch, William A.
Mpyers, Diane S.
Nally, P. Keith

Neel, Malcolm E., IT
Neikirk, E. Bruce
Newsome, Willis D.
Norvell, Robert A.
O’Brien, Dennis L.
Oldham, Durbin C.
Oliver, Douglas Y.
Oliver, Richard L.
Ouwens, John C.
QOuwens, Ross C., Jr.
Parker, Danny L.
Parker-Bell, Terry S.
Pate, Glenn L.
Patton, Jonda B.
Peart, Harry C., Jr.
Peck, . Lane

Peters, Kymberly
Petot, John S., Jr.
Phelps, Mary Jo
Phillips, John P.
Pierce, Michael D.
Pitts, Alvord C.
Plain, R. Scott, Jr.
Pollard, James C.
Polson, Freddie C.
Potts, William T.
Powell, Natalie A.
Pratt, Paul R.

Price, Lisa A.
Ragland, John M.
Ramler, Julie A.

Ray, Leamon A.
Reed, Estill, Jr.
Reynolds, William M.
Rhea, Roland C.
Rhodes, Nancy G.
Rhodus, Alan E.
Richardson, Joseph E.
Richardson, Mark E.
Richardson, Robert J., Sr.
Robinson, Charles W.
Robinson, Larry J.
Rodes, John B.
Robhlfing, Steven B.
Roller, James M.
Routh, William F.
Royster, Judson C.
Rutledge, L. Joe
Salley, Theresa G.
Schaeffer, Mark A.
Scheer, Sharon M.
Schmitz, William P.
Schoenbaechler, Thomas E.
Schulte, Thomas L.
Sellars, Randall H.
Shawler, Ben H.
Sheldon, Bernice A.
Shelton, Beverly M.
Shelton, Jerry W.
Shufflebarger, Frank A.
Siegel, Robert S.
Sievertson, Paul A.
Simpson, Robert G., Jr.
Singhiser, Karen D.
Slater, Gwendolyn L.
Slone, M. Jacquie
Smith, Billy L.
Smith, Ferol T.
Smith, Mary A.
Smith, Mary H.
Smith, Reginald
Smith, Thomas G.
Spears, Michael R.
Stauffer, Susan W.
Steely, Allan W.
Steinberg, Larry J.

President’s Club

Stephens, Sheldon B.
Stevens, April W.
Stevens, Ralph L., IIT
Stewart, Gordon D.
Stiles, Theodore C.
Stobaugh, Vivian E.
Stovall, Stephen A.
Stover, Trenton M., Jr.
Sullivan, J. Michael
Sullivan, Josephine F.
Sweeney, Gina L.
Taylor, Dorothy L.
Taylor, John M.
Taylor, Michael G.
Thompson, Julie A.
Thompson, Warren C.
Thurman, Joe T.
Tipton, B. Elwood
Tompkins, Roderick .
Toms, Michael L.
Travis, Bradley K.
Traylor, Angela R.
Tucker, Lance F.
Tutmann, Robert, Jr.
Vanderpool, Stanley G.
Veneman, Michael A.
Verbeck, Sandra L.
VonHalle, Lisa L.
Walz, Margaret Mary
Warren, Robert L.
Watkins, Garry D.
Watkins, Joe D.
Watts, Harry, Jr.
Watts, W. Gerald
Weissmueller, Stephen N.
Wetmore, James S.
Whelan, Donald
Wiley, Edward ].
Wiley, Janet M.

Will, David W.
Williams, James M.
Williams, Rickie W.
Wilson, Grover C.
Wilson, John A., III
Wilson, Victor P.
Wilson, William J., III
Winslow, Don K.
Wissing, A. Jay, Jr.
Wood, Roland M., III
Woods, Margaret B.
Wright, Michael R.
Wyatt, Paula M.
Wysock, Stephen J.
Yeager, John E.
Yokley, Ricky D.
Young, Michael E.
Zachariah, Philip L.
Zipperle, Cynthia H.
Zoeller, Mark S.

These members have contributed

more than $15.

Butler, Harold R.
Clark, Larry T.

Hancock, Joseph A.
King, Joseph C.

Chandler, Janet H. Gazzaroli, Angelo S. Kebrt, Roger L. Penn, William A. Faulkner, Harvey K. Taylor, Ronald C.
Cheiffi, April L. Glass, R. David Keller, Douglas E. Peters, Joseph R.
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Monday, December 6, 1993

9:00 a.m. - 12:40 p.m.

Update on Individual Taxation
Michael Weatherwax

Weatherwax & Associates, Boulder, CO
1:40 - 2:55 p.m.

An Overview of Lifetime

Gifting Strategies

Theodore B. Atlass

Atlass Professional Corporation,

Denver, CO

3:15 - 4:05 p.m.

Tax Issues of Divorce

Gary Randall

Gonzaga Law School, Spokane, WA
4:05 - 5:20 p.m.

Disability Insurance

Frank J. Rief

McWhirter, Grandoff & Reeves,
Tampa, FL

Tuesday, December 7, 1993

8:15-9:05 a.m.

Entities Choice for Real Estate

Stefan F. Tucker

Tucker, Flyer & Lewis, Washington, DC

9:05 - 9:55 a.m.

Capitalization Requirements

after INDOPCO

Peter K. Scott

Coopers & Lybrand, Washington, DC

10:15-11:55 a.m.

Executive Compensation

Arthur H. Kroll

Pryor, Cashman, Sherman & Flynn,
New York, NY

Name

36th Annual Kentucky
Institute on Federal Taxation

December 6-8, 1993 - Louisville, Kentucky
Tentative Schedule

12:55 - 1:45 p.m.

Use of 355 and Planning

for Closely Held Business

Mark Silverman

Steptoe & Johnson, Washington, DC
1:45 - 2:35 p.m.

Amortization of Intangibles

N. Jerold Coben

Sutherland, Asbill & Brennan, Atlanta, GA
2:55 - 4:35 p.m.

Taxable Acquisitions

Mary Katherine Wold

Shearman & Sterling, New York, NY

\X/ednesday, December 8, 1993
8:15-9:30 a.m.

Basics of International Tax
Thomas Harbrecht

Clark, Schaefer, Hackett & Co.,
Cincinnati, OH

9:30 - 11:30 a.m.

Selected Topics on S Corporations
Peter J. Genz

King & Spalding, Atlanta, GA

11:30 a.m. - 12:20 p.m.

Employee vs Independent Contractor
Avery Neumark

Weber, Lipshie & Co., New York, NY

1:20 - 2:10 p.m.

Current Taxation Issues

for Exempt Organizations
Ronald S. Webster

Fizer, Beck, Webster & Bentley
Houston, TX

2:10 - 4:35 p.m.

Program to be announced.

Registration
36th Annual Kentucky Institute on Federal Taxation
Decmber 6-8, 1993 - Galt House East
Fee: $280.00 (register prior to 11/8/93 and fee is $250.00)
Please use photocopies of this form for additional registrations
Please Type or Print

D Special Needs: Please check here if you are disabled or require special services. Attach a written description of needs

Method of Payment: (] Check Enclosed

First Mi

Firm

Last

D MasterCard D Visa

Address

Credit Card #

City/State/Zip

Expiration Date

Phone Fax

Cardholder’s Name

dary deea Qotner

Signature

Make check payable to: Kentucky Institute on Federal Taxation, Inc.
Mail registration form to: KSCPA, 310 W. Liberty St., #604, Louisville, KY 40202
Phone 502-589-9239 In Kentucky 800-292-1754 FAX 502-581-1411

CPE at Breakfast

Didn’t your mother always tell you that
breakfast was the most important meal of
the day? We know, she also told you never to
eat and run, but this is an exception. We've
scheduled a whole series of eat-and-run
breakfast seminars which can be part of
your balanced CPE diet.

Each seminar is quick — usually one or
two hours — and reasonably priced at $25 to
$30, breakfast included. Mark these dates on
your calendar, and remember to eat a good
breakfast everyday, just like Mom said.

Management Consulting
Services Breakfast Club

7:30 a.m., Ramada Inn Brownsboro Road,
Louisville; CPE Credit 1 Hour

September 2 — “What CPAs need to know
about assisting their clients in finance,” by
Bobby Arnold, PNC Bank

October 7

November 4

December 2

January 6

May 5

June 2

Management of an
Accounting Practice Roundtables

Louisville - 3rd Wednesday of the month
at Ramada Inn Brownsboro Road

Lexington - 3rd Thursday of the month
at Holiday Inn North

October 20 — “Analysis of the Practice
Management Survey,” by Gwen Tilton and
Al Carpenter (2 hours CPE)

October 21 — Same topic and speakers

as above

November 17

November 18

December 15

December 16

Industry Focus Breakfasts

7:30 a.m. - 10 a.m., Holiday Inn
Hurstbourne, Louisville; CPE Credit 2 Hours

October 21 — “How to Choose a Health
Insurance Plan for Your Company” by Bob
Walt, a Coopers & Lybrand health insurance
consultant

February 17 — “Property & Sales Taxes”
April 21 — “Choosing a Computer System &
Maximizing PC Use in Your Business”

June 16 — “Business Insurance”




in the use of
today’s most popular
software programs
(and earn Continuing
Professional Education

units while you're learning).

Choose from the following day and evening classes conveniently located at the
U of L Shelby Campus:

W Introduction to DOS Computing in
Business

Introduction to Windows Computing in
Business

Fundamentals of DOS

Advanced Uses of DOS
Introduction to Windows

Using Lotus 1-2-3

Using Formulas in 1-2-3

Using WYSIWYG in 1-2-3

Lotus 1-2-3 Tips

Lotus 1-2-3 Macro Programming
Using Microsoft Excel (on IBM-PC)

Intermediate Excel

Using Paradox

Intermediate Paradox—
PAL Programming

Advanced Paradox—
Building Applications

Using dBase Il Plus

Intermediate dBase il Plus

Using Harvard Graphics (for DOS)

introduction to PageMaker (on IBM-PC)

Using Microsoft Word for Windows (on IBM-PC)
Intermediate Word for Windows

Using WordPerfect for Windows

Using WordPerfect (for DOS)

Streamlining Strategies for
Advanced Users of WordPerfect (DOS Version)

Desktop Publishing with WordPerfect
(DOS Version) for Advanced Users

The University Center for Continuing and
Professional Education also offers an exciting
array of business education seminars in
management, supetvision, executive
development, communication, human
resources, purchasing, and secretarial
development.

For free brochures and registration
information, call {502) 588-6456.

Center for Continuing and
Professional Education

UNIVERSITY
of [OUISVILLE




Bank referrals for McBee

one-write systems have increased
33.5% over the last 3 years.

Why?

The simple, low-cost McBee one-write system has always been popular
with small business, more so in recessionary times. But that’s NOT the reason
more and more banks are turning to it for their commercial accounts.

Even conservative bankers have
discovered that their small-business
. customers are not all
"""""" { alike. Neither are

their check-
writing needs.

More and
more banks have
come to realize
that a McBee
one-write meets the
needs of such customers better than
conventional 3-to-a-page checks.

Bankers appreciate how one-writes
improve small-business recordkeeping,
while reducing the number of unneces-
sary customer inquiries.

With each bank referral, “shoebox”
bookkeeping is eliminated before it can
begin, with each customer assured of
getting the right check-writing system
for the needs of the business.

McBee’
systems

One-Writes + Computer Checks - Forms

The accountant who acquires
one-write accounts reaps the rewards.
Hours of
non-billable
time are
eliminated,
making for |
a smooth §=
client/ s
accountant
relationship — right from
the start.

And the benefits just start there.

1-800-526-1272




CPE Calendar

Registration Fees

Non-

Date Course Location Member Member
September
20-21 **Conference for CPAs in Industry Holiday Inn-Hurstbourne-Louisville $250 $200
22 Annual Update for Accountants and Audirors Executive Inn-Owensboro $195 $170
23 Successful Succession Tax Planning Executive West-Louisville $250 $225
23-24 Accounting and Auditing Annual Updating Workshop Executive West-Louisville $295 $245
24 Tax-Wise Investing for High-Income Individuals Executive West-Louisville $240 $215
27 Form 5500 Series: A Complete Guide Executive West-Louisville $200 $175
28 Fringe Benefits: Taking Advantage of the Tax Code Executive West-Louisville $200 $175
29 Tax, Estate and Medical Assistance Planning for the Elderly Executive West-Louisville $200 $175
30 Annual Update for Accountants and Auditors Holiday Inn-Prestonsburg $195 $170
October
4 NEW! The Revenue Reconciliation Act of 1993: Complete

Planning Guide and Analysis Executive West-Louisville $195 $170
6 Solving Tax Problems of the Closely Held Corporation Holiday Inn-Hurstbourne-Louisville $195 $170
6 Systems Auditability and Control: Managing Information Holiday Inn-Hurstbourne-Louisville $235 $210
7 How to Audit a Nonprofit Organization Holiday Inn-Hurstbourne-Louisville $230 $205
7 Planning and Reporting for Travel, Entertainment

and Auto Expenses Holiday Inn-Hurstbourne-Louisville $230 $205
8 The Graying of America and Its Impact on Your Practice Holiday Inn-Hurstbourne-Louisville $230 $205
8 How to Use PPC’s Guide to Audits of Small Business Holiday Inn-Hurstbourne-Louisville $240 $215
11 Key Issues in Preparing Form 1120S Holiday Inn-North-Lexington $235 $210
11-12 Accounting and Auditing Annual Updating Workshop Holiday Inn-North-Lexington $295 $245
12 Income Taxation of Estates and Trusts Holiday Inn-North-Lexington $200 $175
13 S Corporations-From A to Z Holiday Inn-North-Lexington $240 $215
15 NEW! The Revenue Reconciliation Act of 1993: Complete

Planning Guide and Analysis Holiday Inn-North-Lexington $195 $170
18-19  Corporate Income Tax Returns Workshop Executive West-Louisville $355 $305
21 Aggressive Tax Planning for Individuals IT Holiday Inn-Hurstbourne-Louisville $200 $175
22 Tax Aspects of Financial Planning Holiday Inn-Hurstbourne-Louisville $200 $175
22 **Litigation Services Conference Holiday Inn-Hurstbourne-Louisville $185 $160
25 NEW LAW! Current Developments in Federal Tax Executive Inn-Paducah $195 $170
25 How to Use PPC’s Guide to Preparing Financial Statements Executive West-Louisville $240 $215
25 Corporate Multistate Tax Saving Strategies Executive West-Louisville $245 $220
26 NEW LAW! Current Developments in Federal Tax Executive Inn-Owensboro $195 $170
26 Corporate Tax Saving Techniques for the 90s Executive West-Louisville $195 $170
26 How to Use PPC’s Guide to Compilation and Review

Engagements Executive West-Louisville $240 $215
27 NEW LAW! Current Developments in Federal Tax Holiday Inn-Prestonsburg $195 $170
28 NEW LAW! Current Developments in Federal Tax Ramada Inn-London $195 $170
28 (AM) Tax Aspects of Divorce Holiday Inn-Hurstbourne-Louisville $130 $115
28 (PM)  Forensic Accounting Holiday Inn-Hurstbourne-Louisville $130 $115
28 Auditing Construction Contractors Holiday Inn-Hurstbourne-Louisville $235 $210
29 (AM) The Passive Loss Rules: Planning and Update Holiday Inn-Hurstbourne-Louisville $130 $115
29 (PM) Unrelated Business Income Tax: An Update Holiday Inn-Hurstbourne-Louisville $130 $115
29 Risk-How to Handle Exposure Areas and Engagements Holiday Inn-Hurstbourne-Louisville $235 $210
November
1 Wage-Hour & EEO Compliance and Litigation Prevention Executive West-Louisville $235 $210
1 Selected Issues in S Corporations Executive West-Louisville $220 $195
2 Audits of Financial Institutions Executive West-Louisville $235 $210
4 (AM)  Control Time and Reduce Stress Radisson-Lexington $130 $115
4 (AM) AMT Update Radisson-Lexington $130 $115
4 (PM)  Current Employee Benefits Issues Radisson-Lexington $130 $115
4 (PM  Effectively Managing Employee Problems Radisson-Lexington $130 $115
5 (AM)  Latest Issues in Individual Taxation Radisson-Lexington $130 $115
5 (AM)  Bankruptcy and Small Business: The CPA’s Role Radisson-Lexington $130 $115
5 (PM)  Strategies for Working with the IRS Radisson-Lexington $130 $115
5(PM)  Recent Developments in Corporate Tax Radisson-Lexington $130 $115
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Registration Fees

Non-

Date Course Location Member Member
November
8 How to Use PPC’s Guide to Audits of Local Governments Executive West-Louisville $240 $215
8 Estate and Gift Taxation Simplified Executive West-Louisville $195 $170
9 How to Use PPC’s Guide to Audits of Nonprofit

Organizations Executive West-Louisville $240 $215
9 Issues in Partnership Taxation Executive West-Louisville $235 $210
10 1988 Yellow Book: Government Auditing Standards Executive West-Louisville $245 $220
10 Tax Update for Industry Executive West-Louisville $195 $170
12 Audits of Student Financial Assistance Programs Executive West-Louisville $275 $250
17 Negotiations and the Tax Aspects of Buying and

Selling a Business Executive West-Louisville $200 $175
18-19  Accounting and Auditing Annual Updating Workshop Executive West-Louisville $295 $245
18 The Practical Guide to Intermediate S Corporation Issues Executive West-Louisville $200 $175
19 Partnership Taxation: A Comprehensive Overview Executive West-Louisville $200 $175
22-23 Individual Income Tax Returns Workshop Executive West-Louisville $355 $305
December
6-8 **Kentucky Institute on Federal Taxation Galt House East-Louisville $250 $250
13 Fall Tax Update Holiday Inn-North-Lexington $225 $200
13 Standards for Compilation and Review Services Holiday Inn-North-Lexington $205 $180
15 The Complete Guide to Payroll Taxes and 1099 Issues Executive West-Louisville $200 $175
16 The Practical Guide to Compilations, Reviews, Forecasts

and Projections Executive West-Louisville $200 $175
17 Aggressive Tax Planning for PSC, S Corporations

and C Corporations Executive West-Louisville $200 $175
17 Compliation and Review of Financial Statements -

A Workshop on Practical Case Studies Executive West-Louisville $230 $205
January, 1994
7 Fall Tax Update Holiday Inn-Hurstbourne-Louisville $225 $200

* Must be enrolled in Certificate of Achievement Program for Governmental Accounting

** Conference - no early discount

Early Discount: All paid registrations received more than 10 days prior to seminar date are eligible for $25 discount.
Early Discount does not apply to conferences or Kentucky Institute.

KSCPA CPE Registration Form

Please use photocopies of this form for additional registrations

Please Type or Print

Name Method of Payment O Check Enclosed

First MI Last 1 MasterCard or Visa
Firm Credit Card #
Address Expiration Date |
City/State/Zip Cardholder’s Name
Phone Fax Signature
Course Title/Date
Location Total Enclosed $ 1 Member 1 Non-Member

Please make check payable and return to: KSCPA, 310 W. Liberty St., Suite 604, Louisville, KY 40202

Phone 502-589-9239 In Kentucky 800-292-1754 FAX 502-581-1411

Early Discount: All paid registrations received by the KSCPA more than 10 days prior to seminar date are eligible for $25 discount.
Early discount does not apply to conferences or Kentucky Institute. ’
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People

Firms and firm changes

In accordance with KRS 325.300, partner-
ships/professional service corporations engaged
in the practice of public accounting must register
with the Kentucky State Board of Accountancy,
as as required by KRS 325.300(3) or KRS
325.302(3), all admissions to or withdrawals
Jrom parmerships/professional service corporations
must be given to the Board within one month.
The following information is provided by the
Kentucky State Board of Accounting.

Notification of Dissolution of Firms...
James R. Breslin, PSC, Louisville...Dye,
Pence & Company, Elizabethtown...Bethel
Richardson, PSC, Murray.

Approval of Applications for Registra-
tion of Partnerships or Professional Service
Corporations...Douglas I. Donald, CPA, PSC,
Lexington, Douglas I. Donald, shareholder...
Barnes, Dennig & Co., Cincinnati, Laura
N. Brunner and Kenneth R. Wurtenberger,
partners...Dye and Company, Elizabethtown,

C. William Dye and Donna N. Pence,

partners.

From the Podium

David Beck and Sally Turney, Potter &
Company, Lexington, spoke on current tax
issues at a meeting sponsored by the Win-
chester Chamber of Commerce, the People’s
Bank of Winchester and the Kentucky Small
Business Development Center on July 29.
Beck also discussed Small Business Valuation
at a meeting in Lexington sponsored by the
Kentucky Small Business Development Center
on July 27...Gary A. Jennings, Bressler &
Company, Covington, spoke to the Men’s
Association of the Anderson Hills Church on
August 7. The topic was the Omnibus Budget
Reconciliation Act of 1993.

Members in Motion

Susan Hammond has joined Common-
wealth Bank & Trust in Louisville... William
D. Probus, Eskew & Gresham, Louisville

has been elected secretary/treasurer of the
Kentucky Chapter of the American Society
of Appraisers... Henry Hawkins has joined
Strothman & Company as senior manager...
Dr. Jack Dyer, associate professor of account-
ing, has been named director of the master’s
degree program in business administration at
Eastern Kentucky University... Betty Brown
has been appointed associate dean of the
College of Business and Public Administra-
tion at the University of Louisville.

In memoriam
T e e

Frank Judd

Louisville

J. Brian Bastin
Middletown

KENTUCKY INTANGIBLE TAX PROGRAM "SIT"

Setting the industry standard for Intangible Programs

The ONLY program with it's own Database of 70,000 Stocks, Corporate & Municipal Bonds, Mutual Funds, Bond Funds, etc.
All residing within your own computer. Cusip automatically printed - no looking up!

EASYTO USE...

Enter Security Name or Ticker Symbol, or Cusip,
and Quantity owned and "SIT" will automatically
alphabetize, price, extend amount and print
Cusip. Loans, retirement / annuity values
calculated.

PROFESSIONAL
APPEARING

State Approved Returns,
Pro-Formas & Cover Letter

YOU DON'T KNOW
QUANTITIES?...

"SIT" will compute quantity
owned for you. Just enter amount

FLORIDA SOFTWARE has been producing intangible
tax return for BIG 8 firms and Banks/Trusts since 1986.

"SIT " GIVES YOU...
Free Phone Support. It also prepares extensions &
Work-In-Progress Report.

r—— — —— ———_——

WQOW! [wantyour program sent right away to:

*(Show exactly as you want it to appear on Tax Return)
(Limit entries to the number of spaces at right)

Contact Person

"SIT" RUNSON...

Your IBM* PC or compatible running MS-DOS* , 640K RAM,
12 MB disk space, HP II, IIl or compatible. Has down-loadable
fonts for HP Laser Printer. "SIT" supports multi-user operation
under NOVELL* networking system, at no extra charge.

* Trademark is registered by IBM, Novell, & Microsoft.

You must purchase next year's program now to qualify for last years price. My check is for: §
SEND FREE DEMO (A WORKING PROGRAM) LITE ____ SIT ____ (Next Day Shipping)
Make check payable to: FLORIDA SOFTWARE, INC., 2131 Hollywood Blvd., #101
Hollywood, Florida 33020-9888  Telephone: (305) 922-3282 (Collect)

money funds. A total of over 5,000 (no bonds).
® You can add any Security needed.
| ® Docs everything else our SIT does, except calculate
bond values.

Produced. of dividend or interest paid and |
number owned is computed. "SIT" I Company Name* @7
PREPARES allows you to add your own l
Projection of tax due. closely held securities. It will Street [€Y))
automatically calculate bond I . .
— I City (20)State Zip Phone ( ) -
l 1040 Program Used Fax ( ) -
I Disk Size: 5.25" 3.5" Type Printer
" 1" Please Send Me: PRICE S/H
IF OUR "SIT" IS TOO BIG, |
TRY OUR "LITE” ( ) Next Years LITE Program $195.00 + $7.00 + - S
e Only 3 MB Disk spes hoeded I ( ) Next Years SIT Program $495.00 + $7.00 + - s
{ ® Has 1,000 most widely owned stocks, all mutual & l E YLast YelisLITE, ST $ 2500+ il - 8
1




(Classifieds

[ R

Guidelines for Classifieds

Advertisements must be submitted prior to the
tenth of the month prior to the issue date. Only
members of the Kentucky Society of CPAs may
place classified ads.

Cost is 50 cents per word ($30.00 minimum).

Add $5.00 for blind box ads. Send requests in
writing to THE BOTTOM LINE, 310 West
Liberty Street, Suite 604, Louisville, KY 40202.
You will be billed when the ad appears.

FOR RENT, CONDOMINIUM,
Clearwater, Florida. One bedroom, fully
equipped, sleeps four, heated pool, covered
parking. $275.00/week. Call (606) 331-0055.

HILTON HEAD, three bedroom, four bath
villa; all amenities; poolside; $800/week, June
through August: $500/week September

GATLINBURG RETREAT, booking now for
fall, prestigious “summit” condo, breathtaking
view, pools (indoor/outdoor), jacuzzi/steam
room, fireplace, sleeps six, two baths, equipped
kitchen. Call (502) 423-0233 or 896-2302.

CPA 2-4 YEARS AUDIT experience with
national or large regional firm. West Kentucky
CPA firm, long range potential with excellent
salary and benefits. Reply to 7he Bottom Line
Box 93-5.

CPA INTERESTED IN PURCHASING
accounting practice in the Louisville arca.
Interested in practices grossing $10,000 to
$100,000. Reply to 7he Bottom Line Box 93-3.

CPA WISHES TO SELL accounting/tax
practice near Lexington. Reply to The Bottom
Line Box 93-6.

DO YOU HAVE RETAIL FOOD CLI-
ENTS? Are you interested in becoming part
of a group, which will meet periodically, to
discuss issues which affect your retail food
clients? If so, please please respond to 7he
Bottom Line Box 93-4, to be a part of the
“Retail Food CPA Group.”

HAVE A CPA BUILD YOUR NEXT
HOME? It’s not as crazy as you may think.
Who else understands how to get the most
“home” for your dollars? Or structure the
“deal” to receive the maximum tax advantage?
CPA for 15 years, Registered Builder in the
Louisville area for eight years. Builder of
custom homes in all price ranges offering the
personal service that is lacking today. Allen
Schuler, CPA, President, Allen Schuler
Builders, Inc. (502) 454-5625.

through May. Mr. Motsch or Dr. Nolan,
(502) 451-6062.

Could your firm withstand the impact of a
$50,000...$500,000... evenamilliondollar professional
liability lawsuit? For many accounting firms and CPAsin
private practice the assessment of a high dollar mal-
practice judgment would speli disaster — even bank-
ruptcy. But the fact is that liability lawsuits against CPAs

GOING UNPROTECTED CAN HAVE
DISASTROUS CONSEQUENCES

have become commonplace and courts are awarding
ever higher damages to clients.

Why risk all you worked for? Protect yourself with the
AICPA Accountants Professional Liability Insurance
Plan. For over 25 years this plan has been protecting
accounting professionals.

The AICPA Plan offers:

e Liability limits to $5 million
e Prior acts coverage
e Defense cost coverage

e Protection for all employees —
full time, part time or temporary

e Innocent partner protection
e Trustee Coverage

e Affordable rates

e Premium financing consistently below
market rates

e Deductibles and options to meet your
specific needs

e A Basic Coverage Plan with up to
$100,000 protection

For more information about the AICPA
Accountants Professional Liability Insurance
Plan, call 1-800-221-3023

Or write to: Aon Direct Group, Inc.
AICPA Plan Administrator
4870 Street Road, Trevose, PA 19049
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Annual Convention

Forget the '90s,
the '50s were cool

The winners of the 50's costume contest
at the Annual Convention in June proudly
show their style. From left: Margaret and
Mickey Toms and Ted and Sandie Stiles.
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“Give us your tired,
your fishy ... “

Anglers return from a
successful fishing expedi-
tion at the Annual Meeting
at Wild Dunes.

Join us next year

\X/alt Disney World Swan
Orlando, Florida

June 19-22, 1994

Banquet
date changed

To avoid conflict with the Jewish
religious observance of Yom Kippur,
the Fall Awards Banquet scheduled
for September 24 has been resched-
uled for Thursday, September 30.
The location is unchanged, the
Hyatt Regency in Louisville.

Non-Profit Organization
U.S. Postage
PAID
Louisville, KY
The Educational Foundation of Permit No. 1205

The Kentucky Society of CPAs
310 West Liberty, Louisville, Kentucky 40202

Address correction requested




